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Item 1.01  Entry into a Material Definitive Agreement.
 
Amendment to Hughes Agreement

On March 21, 2011, Globalstar, Inc. (“Globalstar” or the “Company”) and Hughes Network Systems, LLC (“Hughes”) entered into an amendment to the
contract between them dated May 1, 2008 under which, among other things, Hughes will design, supply and implement ground network equipment and
software upgrades for installation at a number of the Company’s satellite gateway ground stations. The amendment extended to July 31, 2011 (or earlier if the
Company obtains additional financing) the deadline for Globalstar to make a scheduled payment of approximately $9.3 million, which was previously due on
February 2, 2011. The deferred payment will incur interest at the rate of 10% per annum.  If Globalstar does not make the required payment by July 31, 2011,
it may terminate the contract for convenience.  If the contract is terminated for convenience on July 31, 2011, then Globalstar must make a final payment of
$20.0 million in either cash or Globalstar common stock at the Company’s election. If the Company elects to make payment in Globalstar common stock,
Hughes will have the option either to accept the common stock or instruct the Company to complete a block sale of Globalstar common stock and deliver the
proceeds to Hughes.
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